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3 Summary of Raptor Transactions \
. As of M1 \ -
Currenl TNPC Markat Vahia o 2 /.'
Cuwrrenl ENE Markst Vlue s 000 'y E \
b ) ) «© Aspeee e ta) () [drtabitorm)
Coniributed Share Undl, Di d LIM Equity Inltial Credit Distribution o Contributed Siock Raptor hadge net Other Current Credit
Vehic Asset{s) Contributed ENE Sharea Price [ Vilus  Contribution Value Irtvestmaent Capacity [ {sInca inception) gainKjoxs) Incomal{tosx) Capachty
Heplor 1 ENE Common Siack 3039175 (a) 3 7050 § 263511,828 \
Forwaid on ENE Common Suxch 38I6,755 (b1 § T § 273311228 /
Tolal ENE Common Steck ] 536923065 § 350,000,000
Provmissory Nots 3 50000000 § 50,000,006
Caah 3 1000 % 1,000
Total ¥ 586,924,003 % 460,001,000 3 38000000 3 222,823,065 3 (41,000,000} 3 TR9ET205 (N 0§ (421,072,887) § 24127011 (s) §  (135,855,846)
Hedgod E yposurns Net Notional Amound
Pubikcs § 349135514
Privalas 3276390332
Totsd 825525846
uplof 2 Forward on EHE Comanon Siock 7809790 (b) & BAT5 § 536923061 % 350,000,000
Promissory Nota 5 50,000,000 § 50,000,000
Cash 3 1000 3 1,000
Totat 3 586,924,063 § 400,001,000 § ,100000 $ 218,023,067 ¥ (41,000000) § 79074124 () § (23,228378) § 19.209040 (e} § 252,077,648
Hedged Erposirss Mot Netional Aqrount
South Ametican | ()Cs 460.DOO0, 000
Hangver Carmpressor ___330e5720
Tols 3 51300570
Rapiod 4 Forwaed on £NE Canrwmion Slock 6326045 (b) 5 B408 § 336,923,069 3 350,000,000
Promissory Hols H 50,000000 3 50,000,000
Cash }H 1,000 § 1,000
Tolal H 506,924,089 § 400,001,000 3 30,000000 § 218,822,069 $ (404809.08¢) § (200,242874) (b)) 3 - 3 4822723 (w) § A3, 434
Hedyed Exposians Wionsf
Notional Capacaty 522,376,483
{n) {b} (e} (#) n ()] ) (dpH{a}+({N+{ghr{h)
Changa In
Contribited Share Undi| d D d LIM Equity Initial Credit Distribution to  Contribnrtad Stock Raplor hedge net Oiher Currenl Cradit
Vehicls Assai{n) Contributad TNPC Shares Price Contritbwion Valua  Conlribution Valua § t Capacity (3] {slnce incaption) gainkiosn) ncomei{l oss) Capaclty
Raptor 3 THPC Wiranis 24,117,800 3 1075 % 259 268,350 na
Promissory Note H 50,000,000 na
Cush 3 1,000 na
Yofad 3 WN.267,350 3 309,267,350 § 30,000000 $ 538,474,800 {c) $ (39,500000) 3 M7849200) () § {247,382,809) & (1,407.400) {») § {89.445,390)
Hedaowd Exposurey Wotional Amount
18,008 400 THPC Warania $378 176 400
—_—
Tois” Taptor Sniciures $ IBﬂ? IMIMI $ 27, ﬂ10|037
Mrasd
() Shares contribuled by ENE twmugh seltieman of URS forward positlon,
(b} Shares contritused ty forwrd purchase ENE's atonomic intorest in Whilewing ("W} parthership,

{c) Amount egrosems

(9} Amount represents Rugpior &
(N Raplor 1 Enron shares are hedgod oul wits & $81 pul and 3116 cafl,
{a) Replor 2 Envon lhlrlllmhcdg.dM%nﬂl.B’SMmd‘lll.M]] call.
(h) nchudes an adiusimend ko the shas shortfal W thers la gny.
() Raplor 4 Eneon shares wre hodged ol with & 383 put and $112.410 cad.

conributad THPC shares g $21/share plus LIM's Intial nvasiment.
{d} Amount is calculated a3 changs In contritsted THPC stock

input ENE Stock Price

ENE Sharas held by Ww
Qaproy 144A Debl oulstanding
Sublotal: Remaining value
Lets:
Rupior | commmtment
HAnpior Il commitmant
Rapior IV comenitemant

Ending Bulsnce

Commared 7 pla

{axp ) other than di

50,000,000

nnCe hedgns wer put in plece al $21/shars

{io. 24 MM sharos * ($21-$Cument THPG Merket Value).
on ENE shares. Thia i primarity the net smount of pul promlunw ssmed and lsras! sxpanse,

$ Equivalants Shere Equivalents _ Shere R te Shara Shortfall
3 70.00
$  3,500,000,000 50,000,000
_§__ 2,427 500,000 678,572
§ 1,092,500,000 15,321,428
3 274,372 850 J.876,755 1,870,755 -
t 346,605,300 1,809,790 7,809,790 -
3 754,441,810 3634 B8 8,326 045 (2,691,162
3 40 - (2,!91,152!
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